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Independent Auditors’ Report
To the Members of South City Projects FZE
Report on the Ind AS Financial Statements

We have audited the aceompanying Ind AS Financial Statements of South City Projects FZE
(“the Company™) which comprise the Balance Sheet as ut 31" March, 2018, the Profit and Loss
(including the Statement of other comprehensive mcome) the Statement of Changes in Equity
and the Cash Flow Statement for the year then ended, and a summary of significant accounting
policies and other explanatory information (herein after referred to as “the Ind AS Financial
statements™).

Munugement’s Responsibility for the Ind AS Financial Statements

The Compuny’s Board of Directors is responsible for the maners stated in Section 134(5) of the
Companices Act, 2013 (*the Act”) with respect to the preparation of these Ind AS financial
statements that give a true and foir view of the financial position, financial performance
mcluding other comprehensive income, cash flows and changes in equity of the Company in
secordance with the accounting principles generally accepted in India, including the Indisn
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with the
Companies{Indian Accounting Standards) Rules,2015,a5 amended.

This responsibility also includes nutintenance of adequate sccounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that we reasonable and prudent; and
design, implementation and maintenanee of adequate internal financial controls, that were
operating effectively for ensuring the sceurncy and completeness of the accounting records,
relevant to the prepoaration and presentation of the Ind AS financial statements that give a true
and fair view and are free from muterial misstaterment, whether due 1o fraud or error.

Auditer’s Responsibility

Our responsibility is to express an epinion on these Ind AS Financial Statements based on our
dudit. We have taken into account the provisions of the Act, the accounting and suditing
standards and matters which are required to be included in the audit report under the provisions
of the Act and read with the Rules issued there under and the Order issued under section
143(11}) of the Act.

We have conducted our audit of the Ind AS Financial Statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards reguire that
we comply with ethical requirements and plan and perform the audit to obtain reasonable
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An sudit involves perfonming procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the nuditor’s
judgment, including the assessment of the risks of material musstatement of the Ind AS
financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial control relevant to the Company's preparation of the Ind AS
financial statements that give & true und fair view in order 1o design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonablencss of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the Ind AS financial
statements.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a
basis for our audit opinion on the Ind AS financial statements.

Opinion

In our opinion and 1o the best of our information and according to the explanations given 1o us,
the aforesaid Ind AS financial staternents give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
penerally accepted in India, of the stte of affairs of the Company as at 3 1 March, 2018, and
its Loss including other comprehensive income, the changes in equity and its Cash flows for the
year ended on that date.

Report on Other Legal and Regulatory Requirements

1. The Companies (Auditor’s Report) Order, 2016 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, is not
applicable to the Company.

Tl

As required by section 143 (3) of the Act, we report that:

(1) We have sought and obtained all the mformation end explanations which to the best
of our knowledge and belief were necessary for the purpose of our audit;

() In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

(¢) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, the Statement of Cash Flows and the Statement of Changes
in Equity dealt with by this report are in agreement with the books of account;

(d) In our opinion, the accompanying Ind AS financial statements comply with the
Accounting Standards specified under section 133 of the Act, read with the
Companies (Indian Accounting Standards) Rules, 201585 amended;
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(e) With respect to the other matters to be included in the Auditor's Report in
gecordunce with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and 1o the best of our information and aceording to the explanations given to
us!

i The Company does not have any pending litigations which would impact the
positions of financial statements

ii.  The Company did not have any long-term contracts including derivative
contracts for which there were any material foresecable losses;

For . K AGRAWAL & CO.
Chartered Accountants
Firm Regstration No.-306033E

(LK. l;Chnudhur}'}
Place: Kolkutg Partner
Dated: 25th June, 2018 Membership No. 9271
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South Ciey Projecis FZE
STATEMENT QF PROFIT AND LOSS FORTHE YEAR ENDED MARCH 31, 2018
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South City Projecis FAE

Stutesnent of Changes in ity for the vear ended 31 March 2018

. Equity Share Capital:

Lqisitr share of VAU harmmme e, Sabeceibend and filly peo)

N of shires Amiount i B,

Adine 1 April 2006 1 FH 7 Al
Izl shivee capitul 2 :
A 31 Mareh 2017 1 1807500
Bl whvivite il s :
A3 Marcli 2018 1 18,007,500
b Othier Equity
For the vear ended 315t Muarch, 2018 Amount in Hs,
Reserves & Surplus ltems of O]
Particulars Securitics Promiom | Retained Gentril Exchange d’,m“imm Totul Equity
iy on teanslating the
Apcount Farmiings Heserve !
fnancial stutements
As b T April 2007 {16,782 335 654, |61
Provwfie (L) foie thi vesti 23,504 (2304
Gt comprehicmsave wcome for e vear 2 42
Total Comprehensive Ingome Tor the vesr - (23,594) - [ {22,952
Az ar Slsg March 2008 - (16,74,370) - (L7117 (16,77,093)
For the year ended 330 Mareh, 2017 Amiunt in R,
Revivesd & Surplus Ttems of OC]
Particulirs Seciries Premivin | Rewined Gieneral Exchiunge dl,m"m“ Total Eguity
Moot Eirningzs Reserve om fenngating the
: fmancial stutements
Asoat 1t April 2016 (027,78 (00627 7R
ety (1) for thie viea (2290 (2210041
Edther comprchensmee msoopme for 1l yen - [A.a0) (3459
Total Comprehensive Income for the year - {22,996) - (3.359) {26,353
As at 31st March 2017 = (16,50,782) = (3,359 (16,534,141)
Ve prer onar report o even date s

Fawr 5. B NGIANWSVL, & OO P ANy
Chartered Acernmmnents
Firm 11;.-,,gstr_1.ti| S MRS

] B g | (TR
1"_|.rm¥
MemBurship N 4271

Miee Kilkaty

Dritenld: 25 JUH Zﬂlﬂ

"‘"“'--—.__p.____J.__.’-—._p

{:.d_‘__-_:mtd ooy sl of Boiard wE 0T e




South City Projects FZE
Stalement of Cash Flows for the year ended 31 March 2018
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South Giey Projects FZLE
Statement of Cash Flows for the year ended 31 March 2008 (Conid.
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SOUTH CITY PROJECTS FZE
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

L Corporate Information

South Ciry Projects FZL (4 wholly owned subsichary of M/s.South Ciry Projects (Kolkara) Limied,
the Company tncorporated in India) incorporated ar Hamriyah Free Zone, Sharjah (AL have been
made out as per requirement of Indian Companies Acr i due adherence to section 1249 under the
Companies Act, 2003 applicable in India.

2. Basis of Preparation of financial statements
a) Compliance with INDAS

For all perods up to and including the vear ended 31 Magch 2017, the Company prepaiied s
financial statements in accordance with accounting standards nonfied under the seenon 135 of the
Companies Acr 2013, read rogether with paragraph 7 of the Compames (Accounts) Rules, 2014
(Indian GAAP), These financial statements for the year ended 317 March 2018 are the fiest finanesal
starementswhich the Company has prepared in accordance withIndian Accounting Sundards (“Ind
ASY) including the Tnd AS specified under Seetion 133 of the Aet read with the Compames (Indian
Accounting Standards) Rules, 2015, as amended Refer o note 12 for information on how the
Company adopred Tnd AS.

The financial statements were approved for ssue in gecordance with a resolution of the Board of
directors on 25" June 2018,

b) Historical cost convention

The fnancial statements have been prepared on going concern basis in accordance with the
accounting principles generally aceepted in India. Further, the financial satements have been
prepared on historical cost basts, except for certain assets and liabilities which have been measured ar
fair values as explained in relevant accounting principles.

Accounting policies have been consistently applied except where a newly issued sceounting standard
is iitially adopted or a revision to an existing accountng standard requires o change o
theaceounting policy hitherto in use.

3. Summary of Significant Accounting Policies
3.1. Operating Cycle

All gssers and habilities have been classified o current or non-eurrent as per the Company's
normal aperating cvele and other criteria ser oar i the Schedule I to the Companies Act, 201 5.
Based on the nature of products and the tme between the acquisition of assets for processing
and their realisation in eash and cash equivalents, the Company has ascertained its operaring
cyele as twelve months for the purpose of current- noncurrent classification of assets and

habilines.
3.2, Fareign Currencies
Items ncluded in the financial statements of the Company are measured using the currency of

the primaty economic environment in which the Company operates (‘the funcional currency').
The financial statements are presented in Indian Rupee (INR), which is the Company’s




SOUTH CITY PROJECTS FZE _ _
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.3

Transacnons i foreign currencies are mitially recorded m by the Company ar spot mrtes ar the
functional currency spot rare (Le, INR) ar the date the teansacnion first qualifies for recognition.
Monetary assets and linbilities denominated in foreyen currencies are translared ar the functional
curreniey spot rates of exchange at the reporung date.

Foreign exchange gains and losses resuling from the serdement of transacnons in foreign
currencies and from the rmnsladon of monetary assets and liabilities denominated in foregn
currencics it vear end exchange rates are generally recogmsed in the Satement of Profic & Loss,

Non-monetary items that are mensured in terms of historical cost in a foregn currency are
translated using the exchange rates at the dates of the nital mansactions. Non-monetary items
that are measured at fair value in a foragn currency are translated using the exchange mtes at the
date when the fair value was determined. The gatn or loss ansmg on translaton of non-monemary
items mieasured ar fair value s treated in line with the recognition of the gain or loss on the
change in fair value of the item {Le., translanon differerces on items whose fair value gam or loss
15 recognized in OCT or profic or loss art also recognised m OCT or profit or loss, respectively).

Fair Value Measurement

Fair value 15 the pnice that would be recewed to sell an asser or paid ro rrunsfer a linbility in an

orderly transaction between marker participants ar the measurement dare. The far value

mensurement 15 based on the presumption that the mansaction to sell the asset or wansfer the

liability rakes place eithen:

) In the principal market for the asser or lability, or

b) In the absence of a principal market, in the most advanageous marker for the asser or
Liabliry

The principal or the most advantageous marker must be accessible by the Company.

The fair value of an asser or a lability 5 measured vsing the assumptions that market participants
would use when pricing the asser or lability, assuming that marker participants act in their best
SOONOMIC Iteresh

A fair value measurement of a non-finanetal asset mkes into account a marker participant’s abiliry
to. generate economic benefits by using the asser in it ughese and best use or by selling it to
ariother marker participant that would use the asset in its highest and best use.

The Company uses valuation technigues that are appropriate in the cireumstances and for which
sufficient data are available to measure fair value, masimising the use of relevant observable
inputs and minimising the use of unobscrvable Inputs.

3.4. Use of Estimates

The prépatation of Anancial sttements 1o conformiry with Ind AS requires the management o
make judpments, estimages and assumprions that affect the reported amounts of revenues,
expenses; assets and labilittes and the disclosure of contingent liabilines dunng and ar the end of
the teporting period. Although these estimires are based on the management’s best knowledge
of current events and actions, uncerrainty about these assumptions and estimares could resulr in
the outcomes requiring a material adjustment to the carrying amounts of assets or liabibines m
rure periods,




5OUTH CITY PROJECTS FZE
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

3.5. Cash and Cash Equivalents

Cash and cash equivalent 1n the balanee sheer compirise cash at banks and on hand and short-
term deposits with an original marusity of three months or less, which are subjeet 10 an
wsignificant risk of changes n value.

3.6. Revenue and Other Income

Revenue 18 recognized when it is probable thar the cconomic benefits wall fow ro the Company
and it ean be reliably measured. Revenue is measured ar the fair value of the consideranon
received/ receivable net of rebare and taxes. The Company applies the revenue recogninon
criteria to each pature of revenue transaction as set-out below:

Principles of Ind AS 18 m respeet of sale of goods for recognising revenue, costs and profirs
from transactions of real estate which are in substance similar to delivery of goods when the
reyvenue recognition process is completed; and

In case of real estare sales where agreement for sale i execured for under constrisction
properties, revenue in respect of individual contracts is recognised when performance on the
contract is considered 1o be complered.

All other meomes are recognised on acerual basis,
3.7. Provisions and Contingencies

A provision is recognized when an enterprise has a present obhigaton (legal or construetive] as
a result of past even it is probable that an outflow of resources embodymg economic
benefits will be required to settle the obligation and a reliable estimate can be made of the
amount of the obligaton, The expense relating to a provision 15 presented in the statement of
profir and loss.

If the effect of the tme value of money 8 material, provisions arve discounted vsing a current
pre-tax rare that reflecrs, when appropriate, the rislks specitic to the liahility. When discounting
is used, the increase in the provision due o the passage of nme is recogmsed as a finance cost.

A contingent liability is a possible ohligatdon thar anses from past events whose existence will
be confirmed by the ocourrence or non-occurrence of one of more uncertan future events
beyond the control of the Company or a present obligation that is not recognized because it s
not probable thar an outflow ef resources will be required to sertle the ebliganon. The
Company does not recopnize a conungent liabilin' bur discloses its existence in the financial
statements,

3.8. Earnings per Share

Basic Earmings per Share is caleulated by dividing the net profit or loss for the penod
attibutable o equine shareholdes by the weighted average number of cquigy shares
outstanding during the period. For the purpose of caleulating diluted earnings per share, the
net profit or loss for the period atributable to equity shareholders and the weghted average
number of shares puestanding during the pentiod is adjusted for the effecs of all dilutive
potential equity shares.




- SOUTH CITY PROJECTS FZE
MNOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

The weighred average number of equity shares outstanding dunng the period and for all
periods pru-ir.mt,d is adjusted for events, such as bonus shates, other than the conversion of
porenrial equity shares that have changed the number of equity shares owstanding, without 3
corresponding change in resources.

3.9. Financial Instruments

A financial instrument s any conrract that gives nse 1o a financial asset of one enaty and a
finaneial bability or equuty instrament of another entry,

A. Financial assets
1. Initial recognition and measurement
A financial assers are recognised initially ar fair value plus, i the case of financial
sssets not recorded at fair value through profit or loss, transaeton costs that are
attributable to the acguisiion of the financial asset.

i, Subscquent measurement
For purposes of subsequent medsurement, financial assers are classified in two
ﬁﬂ[L‘}zt)rlﬂﬁ:
A Debrmstrinments at amortised cost
b, Fguity mstruments measured ar fair value through other comprehensive income
N TOCT

B. Financial iabilities

i. Initial recognition and measurement
All financial habilines are recognised ininally ar fair value and, in the ease of loans and
Borrowings and payables, investment m subsidinries and joine venrures, net of directly
attribumlie transaction costs.

The Company’s financial labihoes mclude trade and othér payvables, loans and
borrowings including bank overdrafts, Anancial puarantee contracts and denvanve
finaneial imstruments.

Subsequent measurement
The messurement of financial labilides depends on their clussifieanon, as deseribed
below:

Financial habilities at fair value through profit or loss

Financial liahilites at fair value through profit or loss include derivatives, fnancal
hiabilities held for mrading and financial habilines designated upon imital recognition as at
farr value through profit or loss. Financial labulities are classified as held for wading if
they are incurred for the purpose of repurchasing in the near term, This category also
meludes dervative finanecial instruments entered into by the Company that are nort
designinted as hedpmg istruments in hedge relanonships as defined by Ind AS 109,
Separated embedded derdvatives are also classified as held for rading unless they are
designated as effecnve hedging mstruments.

Gains or losses on linbilities held for rrading are recognised in the profiv or loss.

.:"'_'::; o T
“““--—_.________._:l




SOUTH CITY PROJECTS FZE
NOTES TO FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2018

Financial labibtes designated apon el recogmnon at fair value through profit or loss
are desipnated as such at the initial dare of recogninon, and only if the enteria i Ind AS
109 are sansfied. For liabilities designated as FVTPL, fair value gains/ losses attributable
s changes in own credit risks are recogmized 1w OCL These gains/ loss are not
subsequently ransferred o P&l However, the Company may tansfer the cumuladve
i or loss within equity. All other changes 1 faie value of such lability are recognised
the statement of profit or loss.

Trade receivables
Trade recewables are recognised mtmlly ar fur value and subsequently measured at
amortised cost using the effeetive interest merhod, less allowance for doubeful delirs.

Trade and other payables

These amounts represent labilities for poods and services provided to the Company prior
to the end of fnancial year. The amounts are generally unsecured. Trade und other
payables are presented as current labilities unless payment is nor due within the
Company’s operating cycle. They are recognised initially ar thetr fair value and
subgequently measured atamortsed cost using the effecave interest method,

3.10.  Rpunding off

All amounts disclosed in the financial statements and notes have been rounded off to the nearest
Rupees as per the requirement of Schedule 11 1o the Act, unless ortherwvise stated,
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South City Projects FZE
Msies o linancial statements for the year ended March 31, 2018

Mote 4. Trade Recevahles Amount in R
(L wgeeciinl)
Mt eurrent Current
Aw ot As at Ak e A Ak As at

M-Mar-2008  31-Mar-2017  01-Apc-2016 31-Mar-2016  31-Mar-2017  01-Ape-2016
Cimsidiered gounl HETON51T REIOAIOT 90 03ATH
Lsst Peoisfion au per Lapected
Corcidn Laiaas AT O RAYOMIGZT . 94 03370 3

Tuotil Teade Roceivahles = =

Trile pecoreabiles lus 3 ceedn preshid ok 21 Juys

Mote 5. Other Current Assets
M on-Cureent Current
As As at As at As at Asar A
M-Mar-2018  31-Mar-2017  01-Ape-2016 3-Mar-2018  31-Mar-2017 UI-ﬂpr—iﬂlﬁ

Addvances ther thoan vapiel alvanees
Chibher dbances

Total Other Current Assets - >

= 200143 | .59 2400 ani 3
- 2,00,143 1,99,240 203,302
= — W
e ) — ———-



Santh City Projeew FZE

Mot o finunciul sowtemeonts G e veas endied March 31 2018

Mo - . Egquity Shure Capital

Anthorisid Caplot

| Liepuirts Sy ol B JAUFT R0 C1SIM00 D0t | esich

Lssned, Sulrseribcad and Pad-up Gapital
1 Eeguilegy Sheern il e TR SN0 T8 errma) wabehi tully
i up i uinh

Toul Equity Share Cupiital

4} The Reconcibiation of share capital is given below:

A e Begmring ol il e
A rhe wond oof i year

1In) Terms f Regh attached s chils of chons

Amuunit in s,
A Asoat An A
S1-Plue-2004 S-Mur-2017 al-Apr-20i6H
pTsil BT LTS
1HeTT S0 THamFA00 THLTT St
07,500 18,07 500 18,07.500
An o XM 2018 A wt 3-Mor-2017 At 01-Ape- 2016

M, of Shares Amount in s,

Mo, of Shaees: Amoontin Ba. No,of Shanss Aot i s

[ IHATSH

1 | KAV RN | VTSN

1 17,3010

i 15,477,500 i 1,07, 5100

It iy B winby s ek o Ly Shases biocimg o e valiis o P00000 ik §lobder of eachHgubiy Shant i ennitlel oo e per dham Thie Crmpumy diclags
aind paza sbvvdend an Indian e I e esene s Bpgdaoen of tha € mmpang the bbb o wgoary slunoe yoll e yantlod o sceme renomang agsers ab thy Eawmpany, alier
ity ool prcfireeiia] ammngrees Pl advaeilsatfeses wll Doy prrcapaotion o the pgmbor ol ogutty shipres beb] be e shanheldors

) Details af Stambpklers liehliug mere b 5 pereent of Egquity Slures i the Compuny

Seiuny ity Poojes (Rl L,

An ot J-Mar-2018

A an 3T=Mur-2017 A ar Al 2016

Mo, off Sharce i hepbel g

Mo, aof Shates e bolding N, ol Slanes W lusleling

I [N

1 10K L} L AT

A per secrindd of e gy, ihiding We rolitir of dusdlidensmembers and o dechisions resil from slumbyldies segamling bepabicial b, the sty
whaeckialding reproserns bbbl s oo el inesilvipol sl
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South Cigy Projects FAE
Motes o fimancial statemonts for the year ended Macch 31, 2018

MNute - 7. Other Eqguity

Amaontin Ha,

As ut Asat Aw oat
31-Mur-2018  31-Mar-2017 01-Apr-2016
Reserves & Surplus
Retamesd | memings ih74.376) V60782 (2T
Total Other Equity (16,77,003) (16,54,141) (16,27,750)
Retamned Eamnings - Rotained carmings includes surpluy in the Statement of Profit and Loss,
Mote B, Trade Payahles Current
Ak at As ot As il
31-Mare-2018 31-Mae-2017 1-Apr-2016
Trade Payalsles
= Uil sonespgrectioge aluvs ol Slero e Small - Paterwises (5o
Movrte lomd)
= Trigal snntwns e aluie 4] e s othier thin Micio ¥ 8 .
1 |f|.1.| s taimlings aluiws ol erciditirs other than Micoo & Seall 973 45 581 3588
Limterpirisis
Toral Teade Payahles 9,736 45,881 I3 585

Move : Theee are no Sheeo, Small and Moy Fanerpeows, oo sehom the company o does which e cmtmtamdbyg for

avie thain 45 dave dumme e v Thig forimanom o segqueeed oo De disslored  gnder thc

Bleron, Seoall and Midom

lioteaiise Dovelopenune Yo 2006 a5 been derermingd m the exienr such pomies have been dentified on the luskd of

nformanion avalable with the conipur




South City Projecs FZE
Motes wo financul starements for the year ended Marely 31, 2008

Muote 9, Other BExpensos Amonnt in Rs
2017-18 2006-17

Adivor's Homumormition 23,5094 22994

Tl 23,594 22994

Note 10, Eurnings Per Share (EPS)

Busie KIS amiunt ix caleulared Dy dividing the profir for the vear atrilaimalile s o loliders

of el Conrpany by the weighied averie vumlber of coiry shases outstmndiog donmng e vor
[Mlnted 1P amotnt e calculated by dividing the profit strdbatable oo oquite bolders of e
Ciompany by the sweoghred averpe number of equiry shaes ousteading denng te veor plug
woelehedd averipe numiber of egoiey shares thae would be mscd on eonveeio ol all i diluoy
prarertial gupuiy shifes it egiisy’ shares.

The following el the ingome wnd dluee dan’ gaed o the bodie and  dileed B8

LItk s

2017-18 2016-17
Mot Profit for caleolatiomn of Baste and Diloted Vaebigs Pee .

(22,8523 (24

Shute [Nincant in R : 3 (26,355
Weightod avenige number of sl MNes) 1 I
g per cyuity dluire
Bazle 8 Diluted i per shivee (100 (22.953) (26,355
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South City Projects FZE
Mores w financial statements for the year ended March 31, 2018

Mote 11 Significant Accounting Judgements, Esomates and Asssomptions

Pl proparation of the Company’s Fomnen] statoments cogiines matagemens o rmoke deements, cetmares and agamptioms
that atfeer the reported amomirs of v, espaises, descrs g lalalinies, and the aceompading diglsence, and e
discliiere of contimpent Tulilnies. Uncerainty aboiur these sssumpmon s estimires eonld ol moouscomes thay wapaine 2
enicrtorial abinitonein oo thic coervige aemoiot of assees o lalilitics affoeid o fume periods.

Judgements, Estimares and Assumptions

The by assmmpiions conectmg the funue and rbier key sitiroee of csmmition uneeraimn st the cepoting date, that haee 2
stgnificant viak o e bl adjustmene o e sanying amins afassers und lbilices within the mess foancia! e an
el belowe 'IHe Comppuny Ducdd ite asoamprionss il estimanes on parmeress geailable sthin -t Firancial Starcnont e
T:n.'p.lnd. I':.\'.iﬁrinp ciecums s uusurthitiiilm At fuemee Jdevol IpHTCTTS, Imever, m-..:i' tl‘l.ll:lpp.' o po marlier chunges e
et mstineel inig tiat aee bevond thicoeontol of e Compants Such ehangos aee refleetiod in the assuimptions Whon iy
vceur o the peoesss of appdomgg twe Compeeny s oceoumseg pobioes, mansgemeet hay made the followim odgements, cotmio
andd sssumpocns; wlich have e omoss sysaaficant effecs on e aommmes recopnised i the Foonewl Staemenrs

Provistons and Contingencies

T assg=sments idortabon w revogmising preotisios dm ] contingrocion hive Bees made i sccordanice with the applicalibe Tl
MECN reoivisdibn e rocopbiood iF) a8 o eesult of o past events thie Contpiey Has o present legal o eonstoacine cobiliganin that can
T gsrbenatind gelubidy, and i e peolisle that we ouelose of eoomoemie benefies wall be seguecd o sefe i obbganon. Wi e
effeer of i valie of sy v marenad, poowasions sre derermned by dsconncng the espeered furore cash Somes. e
Eompamy b sgamfieant vaparal commtioents nodlaton o vaoouns capittl poogeets which are oot ecogmead on the balpne:
shixt

T shie sl cotrse ofF husiigs, commmgent abdlivies may amie from Birgation and other claims againa shie Company.
Chtenpiees e alsi proosielon dnoghe sesroal dotese of it Theee aee cortain obligtions which management his conclodel,
basedd o all wvallable v and crcamstiioes, wne ok probabile of pavment o e vy difficole o quantify wdhiably, and sudh
obfiEations g treatod os contiggent Babilities and diehised i the oot but el oot reéflectad 45 lobilides i the foanicial
wmtetiicnts. Mehiugh theee cii be oo assifnce rigaading e final oureoine of the logal preotcedingy b whieh thic 1 ompy
sl it enor papecnal e sueh eormgencs will have o mateoul offeet an ies franeal posso or peofiabilin




South City Projects FAE
Muotes 11 Ainandal stitements for the year éndied March 31, 2018

Mote 12 Disclosure in respeet of Related Parties pursiant o Ind AS 24
List ol Related Parties

L Parent and Subsidiary Companies:

Mame of related parties Naure of relationship Wl Hloaldlinge
L Sowth Cify ProgeersfBalizem | Lipmned ebchng TS
IT. ©iher related parties with whom transactions have taken place during the vear 1.




South City Projects FZE
Motes 1o financial stavements for the year ended March 310, 20015

MNote 13 Finie-time adoption af Ind AS

T firameial staements, Gor the sear ondial 31 3amh 2088, ane the fies) tho Compeang s peepraseth i acennkanes wirh lod
Ax

Aeevrdingly. thic Cintnpany las prepiared Al sraemenn which comply wirh Tosk AR appheablic foe poenods g on 3]
Sarchy 2018, tagerhor wirh the compargnwe peood da as ar and foe e year ondied 31 Maneh 20070 a8 desenbial m rhe
surmnaey of snificanr scoounmng pobowes. In prepanng these Brsneal statermente, the Compans s opeomg Bl sheer was
propeiaed ae ar 1 Apri! 2006, the Compriay's date of tensition i bl A8 This mote explaing the pritiespal shistienne guade
by the Coennpany i redturing i lneliire €A finaneml statenicnts, mediding e Jsalinee sheet s st 1 Spal 2006 sl the
freesnieial siatements g b aad e e vens vinded 31 Algrch 2047

Esxemptions and exceptions applicd
Prd A5 10T alloows fiest-tme udopter certmn veemptone oo mandeory excepions frome the reervspuenve apphpanon of
ettt amder B AR, Tlie Company has applicd the fllowing exemproes aod sseepoomns:

Vhw iitemztes ae 1 '||,|-||-jj 2016 amd ar 31 Maech 2007 are comaarent wirh thoses maide foee the sanme doates meageovdance wirh
Bidiare € e AR Cafrer adpmenos na refloer any differences mnecoumimg policies)

Thy eenemates used by the Company 1o prosent these amomits macoondance with nd S rofhect eoncdmon. at | Sl 241
Chw this it oof Erarition to Faad-A%T and ae of 31 Manch 2007

Trud A5 10) seqquives an entiy W assess casstficamen and messrement of financtal assers on the basis of the tan anl
circumarances tharexiy ar the lare of mansttion o lod A8 moacconbnes with Tad AS 100 Fra-tme adoptiin of [dian
Accounting Standagds

Mote 13,1 Effect of the Transinon to Ind AS

The Cluypany™s balmee shodt |‘.i|'|.:|'mrt'1.i| vnder Dol CRAAT miad Dl AS "ll'-"l-[lﬂl 1, 200 6 ] March 31, T ok sinee

thur B nie saely N1 A4S adjustments; hienee reconeluton of Stmwmens of Peofi and Loss Toe thy vear ended March 31,
200 candd Mareh 31, 2007 prepanad in aseordares wieh Deden C8 81wl Tnd 35 wre ior-neguingl|

Mie 112 Reconcillainn of cash fows for the vear ended March 31, 207
Tl et Froe epeta Tl Db CGANT? o Tad S8 T on sl vinteriil lagden o che vt OF eiali s
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South City Prajecis FZE
Notes o financial stntements for the vear ended March 31, 2018

Note 4. Financial Risk Management Objeetives and Policics

The Company’s paneipil fnascul Tabilmes, ather thin deéavitvie, compmse bortowings anid iy purabilis. The sy puepose of thest Bnaneial
Irabatlicees aw e firiscis sho @limmipuni's wiorking eopital fgiarnmine Th | copipany bas varpous  fapel oesers <ich as tmde peeowvalalios, loans,
v et shorerm depeoin and cusdy & caah eyplvalenss | which wnse direcele from s aipeetions Pl Commpuans e imy cderivative reinsactons
L e of Frerwatid vachaipe vontrants i bedme s puyililes

Thie Cermmpany b= e 1 starker mek, eredie fak and Haobdiny dsk D Compaoy's i oF Direcgoes oviersoos the inmagement of tHioe dsks The
“mpany's Woarcl of Phrrectors 1s suppormed by the Busmom Process qod Risle Manapemenr Commumee (BURME S har advisss vn fraiel meks and thie
spprprtte fnanel ok governanee frimmework S the Coiyrme e B poavidis. drsemaree o0 the Coijuan’s Boand of Dectoes that the
Compuns s Asancil sk actvities wew poversnd by appiopate palieies ol procshoes and da fmaneial debs s domnfiod, e and sasaged i
siiemlanee wiih the dlompany’s poliches and ek aljectives: AN demvanive sctivines for sk manegemess porposes e varred oo by prevmimmeds dar b
rhe apgreoprowne skills, expettence and sopesvision, Tt s e Corpain poley, dhal oo wading in demiives for speculitivee pirgries i Do oodertiten

The Heuted ol Eiietetors reviews s agerovs pelichos foemamagang vaely of thisae e, whnely gee dummi i il
Murker Risk

Marker vk o the k- thar the fade valie of e éashe Qb of 0 ool indenment will fectoute beeiise ol i i parker fieroes. Mgkt sk
ermpries three types ol nske mrckest mare fk, ey sl dnd other price ik, soch as equitt poce sk Sguidins e and commdine dske Finanekil
imstruments affvensd by-nrker s melode Toans and boerwnges, deposas, T80 povestments sad finanei) derposnve

The semeitrrite arr-1|} e i the follogrny seetnns pelite to the poston asan 31 Muaeh 2007 and 31 March 2016

Thie sersbtivity analvees have bevn peepured o i buasds tae O amoune of oo delse, thi rationof Bod o floating iesist g of the debit sl derveisgs
and ghic priopartion o fiancial lstromen s b foecen curteoeios an ol consnnt oe 31 Maseh 2017,

Thee annlyser exchide the fpics o movcmients in marker vimbles o the carrping values of gty and other post-eetiiemei olfipetiins

Thee folliweny assumprom vy beep mede meeadenlanmg ehie sy sl

B Ul sempitivity of the rebevass prodie ov oss inem s the ofiven of the gemmed chnges in sespective marker viske. s i basiad oo thes macil s
aned fitanetal babilited beld ot ¥ March 2007 and 3t March 20046

B Pl setisitiviny ool Giudey B enledlarel seal 31 Mareh 2007 for the erleets ol the msamnvd eharmes of the el dlig ik

Foreign currency risk

P curroney ok o the eesbth thae B value s furore cushe Boses ol anes prosn e will foctuane bieause of el el sisen OF iy ¢l
The: ©ompany s exparsne to the b of changes w foeep exchange mrss rebies pesrly woe Company’s apernoge scoemes by way of direer imposs
ot Fnametingt of dmpores throigh foregn curency mstuments

Trade veceivaliles
Clusfomir evedin nskis munageed T gseli Diksingss it stibjoet 1o he Comipant s esnablished policy, procodures o constend relatbngs e cestoomer eredie el
EHET TR TR

Liguidity risk

The Crmparny svsitors ek of o sarmge of Gnds ipiog o ukbine b ool

T Compariny "< olreeree e o mimmtann 3 balanee betwseen cimmiaies of fimading aiid fexibiliy theough the e of Bk ivindefre, cash vredin Gl
aml hvens” ervein feilines The Company gessed” the ooncemmanon of ek wath seipeet o refinancings o deli sl conelodal e o T o, Thie
lmpany i access o snfficiens vanery of seueces of fomdugg and debn

T pabde Tl sabmmiirised the ity peafile of e Componys Gomoefal Gililites badod oo corerocie] wodizcouniod pacmicnt

Amount in R,
Toens than 1 year 1-5 yeurs More thin 5 yean Tiital

March 31, 2018
Farticulirs
Boermwmps . _—y "
Tonde Parnbic 23A55 15,881 69.736
Svcuriey Thguani ‘
cher Fmancial Lahilies
March A1, 2007
:P_d.-.ﬂi:uhm Less than 1 year -5 years I Mre thin 3 vears Tlogal
Borseingy - -
Frade Payalib 33303 23588 47,881
Sucuri Deprmily . .

Chilver Fromnen] Ll yifiics -
Parieulars )
April 1, 2016 Less than 1 year 15 yean | More than 3 years Totl
Particulies
l*n;lr.'hl.mllgu
Tl Payahly
-ﬂilnllrilly'.j Fopranitn

Chler Frvaneidl 1ialalinize




